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$74.8bn O A $75.4bn-$76.1bn, EPS $6.93-$7.08 Of|A{ $7.00-$7.15 2 ArsF.
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1,000 1 10.0% us 1,182 1,211 -2%
1 8.0%
800 1 eo% US Exports* 165 233 -29%
600 1 4.0% Intl 325 335 -3%
400 1 20% wWw 1,672 1,779 -6%
1 0.0%
200 1 0% *Reported as U.S. sales
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A 0,
s (Consumer) 3228 319 1.0% KEY DRIVERS OF OPERATIONAL PERFORMANCE'
o|%E 8,245 8,178 0.8%
- X7t st 2930 2910 0.7% Immunology Strong U.S. immunology market growth and
o ) increased penetration for STELARA® and
Gl 749 776 3% SIMPONI ARIA®
- dan 1497 1549 -34% QUS strength across major regions for
o} 1594 1354 17.7% STELARA® and SIMPONI® / SIMPONI ARIA®.
Lower sales of REMICADE® due to biosimilar
- AEm 9 g 1475 1,589 -72% competition
o|g7|7| 6,293 6,109 3.0%
= 17,766 17,482 1.6%
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- 2017-02-27(H EAHAZ) Buy 130,000
99,000 - W 2016-01-18 Buy 120,000
49100015/04 15/07 15/10 16/01 16/04 16/07 16/10 17/01 17/0¢ 2015_11_03(EDH:0I.x}-E1§) Buy 93’000
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> SEFAZAALR O HiRXt= i 7o FA2 ER/StD UX| ST
> g EaMe= 7| 2EXI WM 3 XA E-maill 2 S5+ AFHO)| HYZE AEO| QlELICH
> SA= 60T SiE 7| Yo RIS LDt 2 FLALE FHOSHK| AUSLICE
> EIMO| AME LHESES 2012 oHE S St Ao, ol fEvt AEo|Lt 7Hd glo|
HEEASE Eolgch EHEAL 58 D)
2 TAAtERs FAKe| SUEXE 57| fot OXE0|H, MatM, 2 Xtz0f| ost FALARe| FXZAnto| CHaH
ojtet 80| SUXRZE AFEE = BloO, ool ZR0|= ZdXt 81 FAte| {7t gl0] TXH, SA E=
CHO{E &+ SlELICh REHEX S22 Qlot 27 Al MA Melo| JAZES FXISHA|7| HHEL|CH
1 3558 BXsa GHY 7|1& B7i0H| 3 88) S=FXC[H2 &= 6 71t Y SItiH| siEE 32
olet =HTAES 2/0leh(2014 H 5 & 12 URH HE)

- Buy(Off =) =H Y F7CHH| +15%0| 4

- Hold(2 Q). =MLY =JICHH| -15% ~ 15% L2 SEt

- Sel(f ) =MLY =IICHH| -15%0]| 4
2 MAEH BXESE AZFEAY|E AAE AYHBOH| 2R/H|E2| HIE FHsts AY)

- Overweight(H| & 2tCH), - Neutral (&), - Underweight (H| &= 4)

SlO|EXIZH FXHH|E S5 34l 2017-03-31 7|&

T Off == SEESR) o=
EXtO|ZA H|S(%) 873 % 127% -




